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Disclaimer

IMPORTANT NOTICE

THE FOLLOWING APPLIES TO THIS PRESENTATION, ANY ORAL PRESENTATIONS OF THE INFORMATION IN THIS PRESENTATION BY GEBNR 8BERERS AND ANY QUESTION AND ANSWER SESSION THAT
FOLLOWS ANY SUCH ORAL PRESENTATIONS.

THIS PRESENTATION IS NOT AN OFFER OR SOLICITATION OF AN OFFER TO BUY OR SELL SECURITIES. IT IS SOLELY FOR USIRESEANATV@ES FOR IS PROVIDED AS INFORMATION ONLY. THIS PRESENTATION DOES
NOT CONTAIN ALL OF THE INFORMATION THAT IS MATERIAL TO AN INVESTOR. THIS PRESENTATION IN AND OF ITSELF SHOULD N&®$GORNYTINEBATMENT DECISION. BY ATTENDING THE PRESENTATION OR BY
READING THE PRESENTATION SLIDES YOU AGREE TO BE BOUND AS FOLLOWS:

This presentation is not an offer for sale of securities in the United States, Canada or any other jurisdiction.

This presentation may not be alhclusive and may not contain all of the information that you may consider material. NeitheB 8&r any third party nor any of their respective affiliates, shareholders, directors, officers, employees,

agents and advisers makes any expressed or implied representation or warranty as to the completeness, fairness or reasoesbt#rthe information contained herein and none of them accepts any respon5|b|I|ty or I|ab|I|ty (|nclud|ng

any third party liability) for any loss or damage, whether or not arising from any error or omission in compiling suchiafiirk LR vy O ¢y NEOF 1 R L§ y ki NyNRGZO NEIhykecE Lk LD fOE
Certain data in this presentation was obtained from various external data sources and SEB has not verified such data wafteimaent sources. Accordingly, SEB makes no representations as to the accuracy or completeness of that

data. Such data involves these risks and uncertainties and is subject to change based on various factors.

By accessing this presentation the recipient will be deemed to represent that they possess, either individually or throwghativisers, sufficient investment expertise to understand the information contained herein. The recipient of

this presentation must make its own independent investigation and appraisal of the business and financial condition of &EBe&ipient is strongly advised to seek its own independent financial, legal, tax, accounting and regulatory

advice in relation to any investment.

This presentation does not constitute a prospectus or other offering document or an offer or invitation to subscribe foni@mhpse any securities and nothing contained herein shall form the basis of any contract or commitment to

subscribe for or purchase any securities. This presentation is being furnished to you solely for your information and mas reypfroduced, copied, shared, disseminated or redistributed, in whole or in part, in any manner whatsoever to

any other person. The distribution of this presentation in certain jurisdictions may be restricted by law and persons ints&gossession this presentation comes should inform themselves about, and observe, any such restrictions.

No securities have been or will be registered under the U.S. Securities Act of 1933, as amended (the Securities Act) canyitecurities regulatory authority of any state or other jurisdiction of the United States and securities may not

be offered, sold or transferred within the United States or to U.S. persons except pursuant to an exemption from, or ingattéon not subject to, the registration requirements of the Securities Act and applicable state securities laws.

This presentation is not a public offer of securities for sale in the United States.

In the United Kingdom, this presentation is being made only to and is directed only at (a) persons who have professionalenqeein matters relating to investments who fall within Article 19(5) of the Financial Services and Markets

Act 2000 (Financial Promotion) Order 2005 (the Order), (b) high net worth companies and other entities falling within Artié8{2)(a) to (d) of the Order, and (c) other persons to whom it may otherwise lawfully be communicated in
accordance with the Order (all such persons together being referred to as relevant persons). Any investment activity to whistcommunication may relate is only available to, and any invitation, offer, or agreement to engage in such
investment activity will be engaged in onIy with, relevant persons. Any person \ who is not a relevant person should not agfyasn this document or any of its contents.

6ENRyhk ORYyREKEKRO ¢LkRyhkED hk RGhO NNEOEKRYRhLLK 0 E gperbtiorl peviorsiancd. Excepdftr Ek istofichl EfprdatipnitdRi@ined lter@iN, Btatétnerfislin thist R NE  E T
NNDEOEKRYRALK tGheG ¢LkRyhk tL neod LN NGDy OEO OFe¢G vy OTE[I\tEhuR‘I“[KK '[Ttyhthl”[ K LTk[R‘lhlklr El’[hfq E[lyuk RthEcOwNyR'x’[EKI K[g'[LEFOREh“[KKy RIEQEKl F
TGLY 1 1K TORDYyREGI] K TNGhI LOLNGHE1K TNRL| E¢R]K TOGLF 1oy TLhORNRI BE] EBGPDHPDE K & KopKhy Hatedpts 0BIhet kiunbe) 6 B5Fsy N h y R

R
FKCENDRYhKkRAEO ykD LRGEN gycRLNO RGYR ¢Li1 ® ¢yf OE w25z @orjesul éxjresseddt Mmpliedbiisudh foRvaribdkiBy staten@its. Thése ks ardl irgetairies ngiuiez 0 h
CF R yNDE kLR 1 hKhREDP RLK w?532X0 §Chi hRi R iperfariniagdond, @gigrowtrarid eXpagsian,Ehi adkegRacyhoRit® all@nvariae fér Eréalii 16sse§, itsprovistoning Rolickes, @©chiiolpgickl Ehianges,
investment income, cash flow projections, exposure to market risks as wells other risks. SEB undertakes no obligation tclypuptate or revise forwardlooking statements contained herein, whether as a result of new information,

future events or otherwise. In addition, forwardooking statements contained in this presentation regarding past trends or &ittes should not be taken as a representation that such trends or activities will continue in the future. You

should not place undue reliance on forwasboking statements, which speak only as of the date of this presentation.
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SEBdza leading Nordidinancial servicesgroup

Unigue customer base andleading market
position in economicallyrobusthomemarkets Large corporate and financial
with international reach institutions Sweden ranking Finansbarometern

Stable, longterm ownership structure

Bank in life & Baltic bank

Diversified businessmodel delivering strong, pension
profitable growth over time
Financial strength with highassetquality, one 9.7% (13,8) 0.46 (0_46)
of 2 ¥ N L beg capitalisationlevels, and a Return on equity Cost / Income
robust fundingand liquidity structure

19.4% (17.6) 30bps (10)
Solid credit rating of AA-/Aa2/A+ CETL1 ratio Net ECL level

(Fitchhp _ L LBDOGZOpwUpO

Financiaratiosfor JanSep 2020 (FY2019)



SEB has a unigue customer base and diversified
business model

ST A S 72,000 1,100 272k 1.4m

\\ L\lew Dethi: ® Shanghai . . Small & c
. “®Hong Kong Large Financial : : Private
e . e mediumsized o
o5 _gg.épore corporations institutions : individuals
> companies
Divisional breaidown Geographical breakdown Credit portfolio breakdown
Operating profit FY 2019 Operating profit FY 2019 31 Dec 20197 = Large corporates
m Large Corporates &
5% Financial Institutions 7% ® Sweden m Swedish SMEs
m Corporates & Private
0 Customers : = Commercial real estat
38% w Baltic ®m Nordics ex Sweden
. 60% = Swedish residential-
Life m Baltics related
Baltics
Investment Mgmt & ¥
Group functions Germany & UK Other .
1Business divisions excluding Other and eliminations, Geography exdigingtional network and eliminations ZSwedish residential related includes household mortgages, reside

real estate and housing ems



SEB is more corporate focused and has a more
diversified income stream compared to peers

Highest corporate & institutional exposure and low real
estate & mortgage exposure Diversified income stream
Sector credit exposure composition, EAB1 Dec 2019 Operating income by revenue stream, FY 2019

7% 6%
5
1

10%

15%

%

4%

SEB Peer 1 Peer 2 Peer 3

o SEB Peer 1 Peer 2 Peer 3
m Corporates W Institutions ® Net interest income m Net fee & commission income
Real estate management ® Housing co-op ass. _ > _
m Household mortgages Other retail loans " Net financial income Net other income
= Other

1EAD = Risk Exposure Amount/Risk Weight. Source: SEB + Swedish peers Q4 2019 reports 6



w?5X0 Ci OhkEOO KLDPEI G
diversified income stream

Stable fees & commissions generated through drong

Balanced mix of NIl (net interest income) and non-NlI market franchise and recurring income
2010 - Sep 2020 Average quarterly income, SEK m 2010 - Sep 2020 Average quarterly fees & commissions
income, SEK m
14 000 - S .
1 6000 !
12 000 - 4% — | !
i 9000 i
10 000 - | |
' 4000 I
8 000 i
<=
6 000 3 000
4 000 2 000
2 000 1 000
2010 2012 2014 2016 2018 9M 2020 2010 2012 2014 2016 2018 9M 2020
® Net interest income ® Net fee & commission income W Payments, card, lending m Asset value based
= Net financial income LC & FI Net financial income, excl. LC& Activity based ® Life insurace

Net other income

Note: LC&FI is the division Large Corporates and Financial Institutions. Traditional Life income booked under neidom@cfedin Jan 2014



SEB has delivAered sustainable value creation
L TEND RhKEH}

Long-term profit development 1990 - Sep 2020, rolling 12m

(SEK bn) Income CAGR
50 +5%
40

Profit CAGR

0,
30 +6%

~—
20 Expenses CAC

+4%

10
0
1990 2000
-10
Operating income = Operating expenses Credit losses

Profit before credit losses — Operating profit

1. Consequences of Swedish economic paradigm shift and the ensuing financial crisis. SEB was one of two of major baswhettteMan over or directly guaranteed by the State 8
2. Credit losses driven by the Baltics during the Financial @fisigortant to note the strong revenue generation and oveyaifitability during this period notwithstanding the Financial Crisis
Adjusted for items affecting comparability in 2042020



} GE k E DNV Rtéark harehdldeiGralue

Dividends paid w?25>0 Ky hk

Dividend policy: 40% or above of net profit (Earnings per share)

OGYyNEGLI PENC

20 m Total dividend m Net profit Share of capital,
30 September 2020 per cent
Investor AB 20.8
g 15 Alecta Pension Insurance 6.6
ﬁ Trygg Foundation 5.2
N Swedbank Robur Funds 3.8
10 AMF Insurance & Funds 3.7
BlackRock 2.4
5 Vanguard 2.0
SEB Funds 2.0
Own shareholding 15
0 Handelsbanken Funds 1.4
2011 2012 2013 2014 2015 2016 2017 2018 2019 .
Total share of foreign shareholders 25.6
DPS, 1.75 2.75 400 (4.75 | 5.25 | 550 575 | 6.00 + Source: Euroclear Sweden/Modular Finance
SEK 0.50
Payout 35% 52% 59% 54% 66% 75% 70% 70% 0%
ratio
9

Note: 2018 payoutratio excluding items affecting comparability and extraordinary dividend per share (DPS). gaj@utratio was 76% if including extraordinary dividend.
2014 -2018 excluding items affecting comparability.



Continued relative financial strength

Return on equity Cost/income ratio
Jan-Jun 2020 (%) Jan-Jun 2020 (%)
20 Median: 6.0 SEB 100 Median: 63 SEB
15 Rangee19.9 () 904 e Range: e 35 4690
10
5 50
0
25
-5
-10 0
CET1 capital ratio CDS spread
Jan-Jun 2020 (%) Aug 2020 (bps)
o5 Median: 13.5 SEB 200 Median: 58 SEB
20 Range ¢ 7.6 17 ) 8% 150 Range: ¢ 151 34bps
15
100
10
5 50
0 0

Source: Bloomberg 10



DIﬁ-.i "%:‘:’!:\5.;“": .
- e PR

'

L] *

PRI

==
AR
i
LS e

0—-‘.__1.._'

~ i




Financial markets development

Equity markets
Sweden, Uandglobal

Credit spreads

SEB vs. corporate sector
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Note: equity market data series are indexed assuming 2730 = 100.
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Annual yield of 16yeargvt bonds
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Development of credit exposure

Large Corporates & Financial Institutions

= Off-balance credit exposure

®m On-balance credit exposure

c
i 1,200
w
» 990 1,033 +11%
1,000 929 918 Increase in total
credit exposure
since Q4 2019.
800
+24%
600 Incrgase in ofbalance
credit exposure
since Q4 2019.
400
+0%
200 Increase in o#balance
credit exposure
since Q4 2019.
0

Q4 2019 Q1 2020 Q2 2020 Q3 2020

. . o 13
Note: FXadjusted corporate exposure excluding property management and derivatives.
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wlLi hD KynRjER NLOhRhLK
7 b .
Continuous market share gain Solid position in Swedish market Satisfied customers
18% AwardedBusiness Bank of the year
for the second consecutive year
0 SEB market share Ranking(2019) = Bank Score
16% August 20201
1 (1)  SEB a7
14% ~6 pp 2 (2) Peer 1 4.5
Accumulated Sector average 3.4
oo increase since 2009
’ 3(5) . Peer2 238
4 (3) Peer 3 2.7
10%
R R BB T 5(4)  Peerd 25
o 0O o O 0O o 0O o O 0O O
O O O O O O O VU OV O O S :
[ I 0 IR T TR 40 Y T 0 IR0 Y 0 R 4 IR 0 IR ¢

14
1 Statistics Swedert. Finansbarometerias per publication in September 2020.



t t Gh1 E D E T-Bendraidm bfférinds te& SME
customers

- hGhRYy1 E¢LOUGOREK EKYyCi EDP Ci w? 5 SEBxda padk wihinjthHe haihkd K

J

'GXCEED

Cloudbased performance
- management tool.

. @ CAPCITO

S ~ Credit offering module for
SN dynamic operational financing.
A Continued development @hobile-only offering
to solopreneurs.
p:e | accounting A Exploration ohew technologies with insights

being shared with SEB Group.
- Digital accounting services.

15



Accelerating the sustainabillity transition

Strengthened governance

President & CEO
Group Executive Sustainability Committee

C&PC LC&FI Baltic Life IM

A Groupwide sustainability organisation .

A Gathers expertise and takes comprehensive approach from a
strategic and business perspective, including product
development.

Enhanced offering

“ . ZERIKSGALDEN

H SWEDISH NATIONAL DEBT OFFICE

~\
X Damrr

A Applyingmost strict sustainability criteria to an
addition of funds, representing SEK 51bn in AuM.

A A selection oBustainability transactions ,
arranging issues and advising on green frameworks.

A SEB Greentechestablished to invest venture
capital in green technology.

16



Highlights in Q3 2020

A Continued stabilisation of financial markets and
customer behaviours.

A Return on equity of 11.7 per cent despite
elevated provisions.

A Strong capital and liquidity position, well placed t
continue supporting our customers.

A The Board of Directors confirms its previous
decision to not propose a dividend during 2020.




