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IMPORTANT NOTICE
THE FOLLOWING APPLIES TO THIS PRESENTATION, ANY ORAL PRESENTATIONS OF THE INFORMATION IN THIS PRESENTATION BY SEB OR ANY PERSON ON ITS BEHALF, AND ANY QUESTION AND ANSWER SESSION THAT 
FOLLOWS ANY SUCH ORAL PRESENTATIONS.
THIS PRESENTATION IS NOT AN OFFER OR SOLICITATION OF AN OFFER TO BUY OR SELL SECURITIES. IT IS SOLELY FOR USE AT AN INVESTOR PRESENTATION AND IS PROVIDED AS INFORMATION ONLY. THIS PRESENTATION DOES 
NOT CONTAIN ALL OF THE INFORMATION THAT IS MATERIAL TO AN INVESTOR. THIS PRESENTATION IN AND OF ITSELF SHOULD NOT FORM THE BASISOF ANY INVESTMENT DECISION. BY ATTENDING THE PRESENTATION OR BY 
READING THE PRESENTATION SLIDES YOU AGREE TO BE BOUND AS FOLLOWS:
This presentation is not an offer for sale of securities in the United States, Canada or any other jurisdiction. 
This presentation may not be all-inclusive and may not contain all of the information that you may consider material. Neither SEB nor any third party nor any of their respective affiliates, shareholders, directors, officers, employees, 
agents and advisers makes any expressed or implied representation or warranty as to the completeness, fairness or reasonablenessof the information contained herein and none of them  accepts any responsibility or liability (including 
any third party liability) for any loss or damage, whether or not arising from any error or omission in compiling such informatiĽķ ĽŊ ÿŎ ÿ ŊĔŎřıŔ Ľĝ ÿķũ ŇÿŊŔũƩŎ ŊĔıĥÿķċĔ Ľķ ĽŊ řŎĔ Ľĝ ŎřċĢ ĥķĝĽŊĶÿŔĥĽķƕ
Certain data in this presentation was obtained from various external data sources and SEB has not verified such data with independent sources. Accordingly, SEB makes no representations as to the accuracy or completeness of that 
data. Such data involves these risks and uncertainties and is subject to change based on various factors.
By accessing this presentation the recipient will be deemed to represent that they possess, either individually or through their advisers, sufficient investment expertise to understand the information contained herein. The recipient of 
this presentation must make its own independent investigation and appraisal of the business and financial condition of SEB. Eachrecipient is strongly advised to seek its own independent financial, legal, tax, accounting and regulatory 
advice in relation to any investment.
This presentation does not constitute a prospectus or other offering document or an offer or invitation to subscribe for or purchase any securities and nothing contained herein shall form the basis of any contract or commitment to 
subscribe for or purchase any securities. This presentation is being furnished to you solely for your information and may notbereproduced, copied, shared, disseminated or redistributed, in whole or in part, in any manner whatsoever to 
any other person. The distribution of this presentation in certain jurisdictions may be restricted by law and persons into whosepossession this presentation comes should inform themselves about, and observe, any such restrictions. 
No securities have been or will be registered under the U.S. Securities Act of 1933, as amended (the Securities Act) or with anysecurities regulatory authority of any state or other jurisdiction of the United States and securities may not 
be offered, sold or transferred within the United States or to U.S. persons except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and applicable state securities laws. 
This presentation is not a public offer of securities for sale in the United States. 
In the United Kingdom, this presentation is being made only to and is directed only at (a) persons who have professional experience in matters relating to investments who fall within Article 19(5) of the Financial Services and Markets 
Act 2000 (Financial Promotion) Order 2005 (the Order), (b) high net worth companies and other entities falling within Article49(2)(a) to (d) of the Order, and (c) other persons to whom it may otherwise lawfully be communicated in 
accordance with the Order (all such persons together being referred to as relevant persons). Any investment activity to whichthis communication may relate is only available to, and any invitation, offer, or agreement to engage in such 
investment activity will be engaged in only with, relevant persons. Any person who is not a relevant person should not act orrely on this document or any of its contents.
6ĔŊŔÿĥķ ŎŔÿŔĔĶĔķŔŎ ċĽķŔÿĥķĔĐ ĥķ ŔĢĥŎ ŇŊĔŎĔķŔÿŔĥĽķ ŊĔĝıĔċŔ w?5ƩŎ ċřŊŊĔķŔ ŢĥĔţŎ ţĥŔĢ ŊĔŎŇĔċŔ ŔĽ ĝřŔřŊĔ ĔŢĔķŔŎ ÿķĐ ĝĥķÿķċĥÿı ÿķĐoperational performance. Except for the historical information contained herein, statements in this 
ŇŊĔŎĔķŔÿŔĥĽķ ţĢĥċĢ ċĽķŔÿĥķ ţĽŊĐŎ ĽŊ ŇĢŊÿŎĔŎ ŎřċĢ ÿŎ ƮţĥııƪƘ ƮÿĥĶƪƘ Ʈţĥıı ıĥįĔıũ ŊĔŎřıŔƪƘ ƮţĽřıĐƪƘ ƮĊĔıĥĔŢĔƪƘ ƮĶÿũƪƘ ƮŊĔŎřıŔƪƘƮĔŨŇĔċŔƪƘ Ʈţĥıı ċĽķŔĥķřĔƪƘ ƮÿķŔĥċĥŇÿŔĔƪƘ ƮĔŎŔĥĶÿŔĔƪƘ ƮĥķŔĔķĐƪƘ ƮŇıÿķƪƘ ƮċĽķŔĔĶŇıÿŔĔƪƘ ƮŎĔĔį ŔĽƪƘ ƮĝřŔřŊĔƪƘ ƮĽĊĮĔċŔĥŢĔƪƘ
ƮĞĽÿıƪƘ ƮŎŔŊÿŔĔĞũƪƘ ƮŇĢĥıĽŎĽŇĢũƪƘ ƮŇŊĽĮĔċŔƪƘ ƮŎĢĽřıĐƪƘ Ʈţĥıı ŇřŊŎřĔƪ ÿķĐ ŎĥĶĥıÿŊ ĔŨŇŊĔŎŎĥĽķŎ ĽŊ ŢÿŊĥÿŔĥĽķŎ Ľĝ ŎřċĢ ĔŨŇŊĔŎŎĥĽķs mÿũ ċĽķŎŔĥŔřŔĔ ƮĝĽŊţÿŊĐ-ıĽĽįĥķĞ ŎŔÿŔĔĶĔķŔŎƪƕ |ĢĔŎĔ ĝĽŊţÿŊĐ-looking statements involve a number of risks, 
řķċĔŊŔÿĥķŔĥĔŎ ÿķĐ ĽŔĢĔŊ ĝÿċŔĽŊŎ ŔĢÿŔ ċĽřıĐ ċÿřŎĔ w?5ƩŎ ÿċŔřÿı ĐĔŢĔıĽŇĶĔķŔ ÿķĐ ŊĔŎřıŔŎ ŔĽ ĐĥĝĝĔŊ ĶÿŔĔŊĥÿııũ ĝŊĽĶ ÿķũ ĐĔŢĔıĽŇĶĔnt or result expressed or implied by such forward-looking statements. These risks and uncertainties include, 
ĊřŔ ÿŊĔ ķĽŔ ıĥĶĥŔĔĐ ŔĽƘ w?5ƩŎ ÿĊĥıĥŔũ ŔĽ ŎřċċĔŎŎĝřııũ ĥĶŇıĔĶĔķŔ ĥŔŎ ŎŔŊÿŔĔĞũƘ ĝřŔřŊĔ ıĔŢĔıŎ Ľĝ ķĽķ-performing loans, its growth and expansion, the adequacy of its allowance for credit losses, its provisioning policies, technological changes, 
investment income, cash flow projections, exposure to market risks as wells other risks. SEB undertakes no obligation to publicly update or revise forward-looking statements contained herein, whether as a result of new information, 
future events or otherwise. In addition, forward-looking statements contained in this presentation regarding past trends or activities should not be taken as a representation that such trends or activities will continue in the future. You 
should not place undue reliance on forward-looking statements, which speak only as of the date of this presentation. 
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SEB in brief



SEB ǆa leading Nordic financialservices group
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·Uniquecustomer base and leading market 
position in economicallyrobust homemarkets 
with international reach

·Stable, long-term ownership structure

·Diversified business model deliveringstrong, 
profitable growth over time

·Financial strength with highasset quality, one
of?řŊĽŇĔƩŎbest capitalisationlevels, and a 
robust fundingand liquidity structure

·Solid credit rating of AA-/Aa2/A+ 
(Fitchƥ_ĽĽĐũƩŎƥwǓpƠ

Return on equity Cost / Income

CET1 ratio

9.7% (13.8)

19.4% (17.6)

0.46 (0.46)

Large corporate and financial 
institutions Sweden ranking 

Bank in life & 
pension

Finansbarometern

No. 1 Business bank of the 
year 2019 & 2020

No. 1
Baltic bank
No. 2

Net ECL level

30bps (10)

Financialratiosfor Jan-Sep 2020 (FY2019)



SEB has a unique customer base and diversified 
business model

2,000
Large 

corporations

1,100
Financial 

institutions

272k
Small- & 

medium-sized 
companies

1.4m
Private 

individuals
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1 Business divisions excluding Other and eliminations, Geography excluding International network and eliminations

38%

37%

13%

7%
5%

Large Corporates &
Financial Institutions
Corporates & Private
Customers
Baltic

Life

Investment Mgmt &
Group functions

Divisional breakdown
Operating profit FY 20191

60%19%

14%
7% Sweden

Nordics ex Sweden

Baltics

Germany & UK

Geographical breakdown
Operating profit FY 20191

Credit portfolio breakdown
31 Dec 20192

43%

6%7%

30%

8%
6%

Large corporates

Swedish SMEs

Commercial real estate

Swedish residential-
related
Baltics

Other

United 
Kingdom

Warsaw
Kiev

New Delhi
Germany

Estonia
Latvia
Lithuania

Sweden

Norway

Denmark

Finland
St. Petersburg

Beijing

Shanghai

São Paulo

Singapore

Hong Kong

Luxembourg

New York

2 Swedish residential related includes household mortgages, residential 
real estate and housing co-ops



39% 33%
16% 11%

10%
14%

4%
3%

15%
10%

14% 26%
5%

9%

27%
33%

53%
47%

4% 7% 6%

SEB Peer 1 Peer 2 Peer 3
Corporates Institutions
Real estate management Housing co-op ass.
Household mortgages Other retail loans
Other

SEB is more corporate focused and has a more 
diversified income stream compared to peers
Highest corporate & institutional exposure and low real 
estate & mortgage exposure 
Sector credit exposure composition, EAD1, 31 Dec 2019

Diversified income stream
Operating income by revenue stream, FY 2019

1 EAD = Risk Exposure Amount/Risk Weight. Source: SEB + Swedish peers Q4 2019 reports 6

46% 50% 57%
72%

37% 35% 28%

24%
15% 12% 8%

3%2% 3% 7%

SEB Peer 1 Peer 2 Peer 3
Net interest income Net fee & commission income
Net financial income Net other income



2 000

4 000

6 000

8 000

10 000

12 000

14 000

2010 2012 2014 2016 2018 9M 2020

Net interest income Net fee & commission income
Net financial income LC & FI Net financial income, excl. LC&FI
Net other income

Balanced mix of NII (net interest income) and non-NII
2010 - Sep 2020 Average quarterly income, SEK m 2010 - Sep 2020 Average quarterly fees & commissions 

income, SEK m

Note: LC&FI is the division Large Corporates and Financial Institutions. Traditional Life income booked under net financial income  from Jan 2014 

43%

47%

9%

Stable fees & commissions generated through strong 
market franchise and recurring income

w?5ƩŎ ĊřŎĥķĔŎŎ ĶĽĐĔı ĞĔķĔŊÿŔĔŎ ÿ ŎŔÿĊıĔ ÿķĐ
diversified income stream
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51%

36%

8%
4%

1 000

2 000

3 000

4 000

5 000

6 000

2010 2012 2014 2016 2018 9M 2020

Payments, card, lending Asset value based
Activity based Life insurace

17%

38%

45% 45%

35%

13%

7%
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SEB has delivered sustainable value creation 
ĽŢĔŊ ŔĥĶĔƗ

1. Consequences of Swedish economic paradigm shift and the ensuing financial crisis. SEB was one of two of major banks that was not taken over or directly guaranteed by the State
2. Credit losses driven by the Baltics during the Financial Crisis ǆimportant to note the strong revenue generation and overallprofitability during this period notwithstanding the Financial Crisis
Adjusted for  items affecting comparability in 2014-2020

Credit lossesOperating income Operating expenses

Profit before credit losses Operating profit

1

2

Long-term profit development 1990 - Sep 2020, rolling 12m     
(SEK bn)

Expenses CAGR
+4%

Profit CAGR
+6%

Income CAGR
+5%
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0

5

10

15

20

2011 2012 2013 2014 2015 2016 2017 2018 2019

Total dividend Net profit

ƗĞĔķĔŊÿŔĥķĞ ıĽķĞ-term shareholder value

w?5ƩŎ Ķÿĥķ ŎĢÿŊĔĢĽıĐĔŊŎDividends paid
Dividend policy: 40% or above of net profit (Earnings per share)

S
E

K
 m

Note: 2018 payoutratio excluding items affecting comparability and extraordinary dividend per share (DPS). 2018 payoutratio was 76% if including extraordinary dividend. 
2014 -2018 excluding items affecting comparability. 

DPS, 
SEK

1.75 2.75 4.00 4.75 5.25 5.50 5.75 6.00 + 
0.50

0.00

Payout
ratio

35% 52% 59% 54% 66% 75% 70% 70% 0%
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Share of capital,
30 September 2020 per cent
Investor AB 20.8
Alecta Pension Insurance 6.6
Trygg Foundation 5.2
Swedbank Robur Funds 3.8
AMF Insurance & Funds 3.7
BlackRock 2.4
Vanguard 2.0
SEB Funds 2.0
Own shareholding 1.5
Handelsbanken Funds 1.4

Total share of foreign shareholders 25.6
Source: Euroclear Sweden/Modular Finance



Continued relative financial strength
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Return on equity
Jan-Jun 2020 (%)

CDS spread
Aug 2020 (bps)

Cost/income ratio
Jan-Jun 2020 (%)

Median: 6.0 Median: 63

Median: 58

Range: ȩ19.9 Range: ȩ35

Range: ȩ151

Source: Bloomberg
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20

25

CET1 capital ratio
Jan-Jun 2020 (%)

Median: 13.5

Range: ȩ7.6
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10.9% 46%

34bps17.8%

SEB: SEB:

SEB:SEB:



11

Q3 financial update



Equity markets
Sweden, US andglobal

Financial markets development
Interest rates 
Annual yield of 10-year gvt bonds

Note: equity market data series are indexed assuming 2017-12-30 = 100.

Credit spreads
SEB vs. corporate sector
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Development of credit exposure 
Large Corporates & Financial Institutions

493 508 494 493

436 410 496 540

0

200

400

600

800

1,000

1,200

Q4 2019 Q1 2020 Q2 2020 Q3 2020

S
E

K
 b

n

Off-balance credit exposure

On-balance credit exposure

13

1,033

918929
990 +11%

Increase in total 
credit exposure 
since Q4 2019.

+24%
Increase in off-balance 
credit exposure 
since Q4 2019.

+0%
Increase in on-balance 
credit exposure 
since Q4 2019.

Note: FX-adjusted corporate exposure excluding property management and derivatives.



wĽıĥĐ ĶÿŊįĔŔ ŇĽŎĥŔĥĽķ ÿĶĽķĞ w_? ċřŎŔĽĶĔŊŎƗ

Continuous market share gain Solid position in Swedish market Satisfied customers

Ranking(2019) Bank Score

1 (1) SEB 4.7

2 (2) Peer 1 4.5

Sector average 3.4

3 (5) Peer 2 2.8

4 (3) Peer 3 2.7

5 (4) Peer 4 2.5

Awarded Business Bank of the year 
for the second consecutive year 2
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Accumulated

increase since 2009 1

1 Statistics Sweden.2 Finansbarometernas per publication in September 2020.

17%
SEB market share 

August 2020 1



ƗţĢĥıĔ ĐĔŢĔıĽŇĥķĞ ķĔŨŔ-generation offering to SME 
customers
;ĥĞĥŔÿı ĔċĽŎũŎŔĔĶ ĔķÿĊıĔĐ Ċũ w?5ƩŎ *pO ŇıÿŔĝĽŊĶSEBxǆa bank within the bank

Credit offering module for 
dynamic operational financing.

Digital accounting services.

Cloud-based performance 
management tool.

Å Continued development of mobile-only offering 
to solopreneurs.

Å Exploration of new technologies with insights 
being shared with SEB Group.
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Accelerating the sustainability transition

Strengthened governance Enhanced offering

ÅGroup-wide sustainability organisation .

ÅGathers expertise and takes comprehensive approach from a 
strategic and business perspective, including product 
development.

ÅApplying most strict sustainability criteria to an 
addition of funds, representing SEK 51bn in AuM.

ÅA selection of sustainability transactions , 
arranging issues and advising on green frameworks.

16

ÅSEB Greentech established to invest venture 
capital in green technology. 

LifeC&PC Baltic IM

President & CEO

LC&FI

Group Executive Sustainability Committee



Highlights in Q3 2020
ÅContinued stabilisation of financial markets and 

customer behaviours.

ÅStrong capital and liquidity position, well placed to 
continue supporting our customers.

ÅReturn on equity of 11.7 per cent despite 
elevated provisions.

ÅThe Board of Directors confirms its previous 
decision to not propose a dividend during 2020.
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