
SEB publishes Annual and
Sustainability Report for 2021
SEB has published its Annual and Sustainability Report for 2021 as well as a digital
version. The report includes financial statements and an overall summary of the year
and also outlines SEB’s new 2030 Strategy and related three-year business plan. In
addition, the sustainability section has been expanded to cover SEB’s new climate-
related ambitions and goals. SEB has also published the Report on Capital Adequacy
and Risk Management as well as SEB’s Green Bond Impact Report.

Following a year that was dominated by the pandemic, contracting economies and the
challenges that this brought along for people, businesses and societies, 2021 developed into a
year of recovery. During 2021, financial markets were solid, household economies sound, the
business environment favourable and companies highly active. This was reflected in SEB’s
financial results for the year, with an operating profit that increased significantly compared with
2020.

Last year marked the end of SEB’s 2019-2021 business plan, which was focused on advisory
leadership, operational excellence and extended presence. The Annual and Sustainability
Report includes information about the progress in those areas, as well as information about
SEB’s new 2030 Strategy and related business plan for 2022-2024, through which SEB aims to
future-proof the bank.

“At SEB, we aspire to be a long-term partner to our customers while continuously adapting to
an ever-changing environment. Curiosity and receptiveness to our customers’ evolving needs
are essential to our value creation. As the megatrends of digitalisation and sustainability put
greater demands on us, our customers and society, we are committed to act with the long term
in mind. With this ambition as a foundation, we will use our financial strength and competent
employees to support our customers on their transition journeys,” Marcus Wallenberg says in
the Statement from the Chair in the Annual and Sustainability Report.

Based on SEB’s 2030 Strategy, the bank will focus on four main areas going forward:
acceleration of efforts, strategic change, strategic partnerships, and efficiency improvement.
The new business plan for 2022-2024 details how SEB aims to execute in these four areas.

“We continuously strive to develop our capabilities and leverage trends transforming the
banking industry to meet our customers’ changing needs and behaviours. Going forward we
will continue to strengthen our efforts, with particular focus on Corporate and Investment
Banking, digitalisation, savings and investments, sustainability, and regulatory compliance. By
further investing in our business, we aim to accelerate income growth and increase profitability
– with the overall ambition to continue creating long-term shareholder value,” Johan Torgeby
says in the Statement from the President and CEO.

Read the digital Annual and Sustainability Report, or download any of the reports, here:
sebgroup.com/annualreport

Please note that the Annual and Sustainability Report for 2021 was completed prior to Russia’s
invasion of Ukraine at the end of February 2022. You can find SEB’s comments on this topic at
sebgroup.com.
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SEB is a leading northern European financial services group with a strong belief that entrepreneurial
minds and innovative companies are key in creating a better world. We take a long-term perspective and
support our customers in good times and bad. In Sweden and the Baltic countries, SEB offers financial
advice and a wide range of financial services. In Denmark, Finland, Norway, Germany and the United
Kingdom, the bank's operations have a strong focus on corporate and investment banking based on a
full-service offering to corporate and institutional clients. The international nature of SEB's business is
reflected in our presence in more than 20 countries worldwide, with around 15,500 employees. At 31
December 2021, the Group's total assets amounted to SEK 3,304bn while its assets under management
totalled SEK 2,682bn. Read more about SEB at https://www.sebgroup.com
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