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SEB Financial Officers’ Index: Business confidence weakens but 
does not collapse –investments could decline as banks reduce 
lending 
 
pïÉÇáëÜ=Ñáå~åÅá~ä=çÑÑáÅÉêë=~êÉ=ãçêÉ=éÉëëáãáëíáÅK=qÜÉ=ä~íÉëí=ëìêîÉó=ëÜçïë=
êÉëéçåÇÉåíë=áåÅêÉ~ëáåÖäó=ïçêêáÉÇ=~Äçìí=íÜÉ=ïÉ~âÉåáåÖ=ÄìëáåÉëë=ÅóÅäÉ=ïáíÜ=äçïÉê=
ÇÉã~åÇ=ëÉÉå=~ë=íÜÉ=ã~áå=Å~ìëÉ=Ñçê=ÅçåÅÉêåK=^í=íÜÉ=ë~ãÉ=íáãÉ=çÑÑáÅÉêë=ïÉêÉ=
ëáÖåáÑáÅ~åíäó=äÉëë=ÄçíÜÉêÉÇ=Äó=íÜÉ=íÜêÉ~í=çÑ=êáëáåÖ=ê~ï=ã~íÉêá~ä=ÅçëíëK=^ää=
é~êíáÅáé~íáåÖ=Ñáå~åÅá~ä=çÑÑáÅÉêë=ïÉêÉ=ÅçåÑáÇÉåí=íÜ~í=éêçÑáíë=ïáää=êáëÉ=áå=OMMU=ÇêáîÉå=
ã~áåäó=Äó=éêáÅÉ=ÜáâÉë=~åÇ=îçäìãÉ=áåÅêÉ~ëÉëK=
=
qÜÉ=cáå~åÅá~ä=lÑÑáÅÉêëÛ=ëìêîÉó=áåÇáÅ~íÉë=íÜ~í=íÜÉ=ÄìëáåÉëë=Åäáã~íÉ=áë=ïÉ~âÉåáåÖK=
=
pb_Ûë= cáå~åÅá~ä= lÑÑáÅÉêëÛ= ëìêîÉóI= ~ÇÇêÉëëÉÇ= íç= ~êçìåÇ= RM= çÑ= pïÉÇÉåÛë= ä~êÖÉëí=
Åçãé~åáÉëI= ëÜçïë= êÉëéçåÇÉåíë= ÄÉÅçãáåÖ= ãçêÉ= åÉÖ~íáîÉ= íçï~êÇë= íÜÉ= çîÉê~ää=
ÄìëáåÉëë= Åäáã~íÉ= ~åÇ= íÜÉáê= çïå= Åçãé~åóÛë= Ñáå~åÅá~ä= éçëáíáçåK= pb_Ûë= cáå~åÅá~ä=
lÑÑáÅÉêëÛ= fåÇÉñ= Ñçê=pÉéíÉãÄÉê=éìÄäáëÜÉÇ= íçÇ~ó=ëí~åÇë=~í=RSI=Ççïå=Ñêçã=RV= áå=j~óI=
Äìí=ïÉää=~ÄçîÉ=áíë=åÉìíê~ä=äÉîÉä=çÑ=RMK==
=
ÒtÜáäÉ=~å=áåÅêÉ~ëáåÖ=åìãÄÉê=çÑ=Ñáå~åÅá~ä=çÑÑáÅÉêë=êÉÖ~êÇ=íÜÉ=ÄìëáåÉëë=Åäáã~íÉ=~ë=äÉëë=
Ñ~îçê~ÄäÉ=~åÇ=êÉéçêí=íÜ~í=ÇÉã~åÇ=áë=ïÉ~âÉåáåÖI=ãçëí=êÉëéçåÇÉåíë=êÉí~áå=~=éçëáíáîÉ=
îáÉï=çå=íÜÉ=çîÉê~ää=Åäáã~íÉÒI=ë~óë=bÄÄ~=iáåÇ~ÜäI=ÅêÉÇáí=ëíê~íÉÖáëí=~í=pb_=~åÇ=ÅçJ
~ìíÜçê=çÑ=íÜÉ=êÉéçêí=ïáíÜ=jçåáÅ~=lÅÜã~åK=

=
qÜÉ= cáå~åÅá~ä= lÑÑáÅÉêëÛ= ëìêîÉó= ~äëç= ëÜçïë= íÜ~í= Ä~åâë= ~êÉ= åçï= ëìÄëí~åíá~ääó= äÉëë=
ïáääáåÖ=íç=äÉåÇK=
=
“qÜÉ=ÇÉÅäáåáåÖ=ïáääáåÖåÉëë=íç=äÉåÇ=ÅçìäÇ=ÉîÉåíì~ääó=äÉ~Ç=íç=êÉÇìÅÉÇ=áåîÉëíãÉåíë=Äó=
Åçãé~åáÉëK=qÜ~í=ãáÖÜí=áå=íìêå=ïÉáÖÜ=çå=ÉÅçåçãáÅ=ÖêçïíÜ=áå=pïÉÇÉåÒI=ë~óë=
lÅÜã~åK=
=
qÜÉ=cáå~åÅá~ä=lÑÑáÅÉêë=pìêîÉó=~äëç=ëÜçïë=êÉëéçåÇÉåíë=äÉëë=ÅçåÅÉêåÉÇ=Äó=ÜáÖÜÉê=ê~ï=
ã~íÉêá~ä=ÅçëíëK=
=



ÒoÉÇìÅÉÇ=ÅçåÅÉêåë= êÉÖ~êÇáåÖ=ê~ï=ã~íÉêá~ä= Åçëíë= ÅçìäÇ=Éñéä~áå=ïÜó=ÉñéÉÅíÉÇ=éêáÅÉ=
áåÅêÉ~ëÉë= çå= íÜÉ= Åçãé~åáÉëÛ= çïå= éêçÇìÅíë= Ü~îÉ= åçí= ÅÜ~åÖÉÇ= ëáÖåáÑáÅ~åíäó= ëáåÅÉ=
j~óÒI=ë~óë=iáåÇ~ÜäK=
=
qÜáë= áë= íÜÉ= íÉåíÜ= éìÄäáÅ~íáçå= çÑ= pb_Ûë= cáå~åÅá~ä=lÑÑáÅÉêëÛ= fåÇÉñI= ~= ìåáèìÉ= èì~êíÉêäó=
ëìêîÉó=ïÜçëÉ=éìêéçëÉ=áë=íç=êÉÑäÉÅí=ÅÜ~åÖÉë=çÑ=ëÉåíáãÉåí=áå=íÜÉ=Ñáå~åÅá~ä=ÉåîáêçåãÉåí=
~åÇ= Ñ~Åáäáí~íÉ= íÜÉ= ìåÇÉêëí~åÇáåÖ= çÑ= ÉÅçåçãáÅ= ~åÇ= Ñáå~åÅá~ä= íêÉåÇëK= qÜÉ= ëìêîÉó=
ÅçãéêáëÉë= ~= íçí~ä= çÑ= NQ=èìÉëíáçåë= ÅçîÉêáåÖ=~êÉ~ë= ëìÅÜ=~ë=ÄìëáåÉëë= Åäáã~íÉI= ëíê~íÉÖáÅ=
áåîÉëíãÉåíëI=ÉãéäçóãÉåíI=îáÉïë=çå=ÅìêêÉåÅáÉë=~åÇ=áåíÉêÉëí=ê~íÉëI=Ñáå~åÅá~ä=ëíêÉåÖíÜI=
~åÇ= äÉåÇáåÖ=~ííáíìÇÉë=~ãçåÖëí= Ñáå~åÅá~ä= áåëíáíìíáçåëK=qÜÉ= Ñìää= êÉéçêí= Eáå=pïÉÇáëÜF= áë=
~î~áä~ÄäÉ=~í=ïïïKëÉÄÖêçìéKÅçãyéêÉëëK=
=
=
____________________________________________________________________________ 
 
cçê=ÑìêíÜÉê=áåÑçêã~íáçåI=éäÉ~ëÉ=Åçåí~ÅíW=
bÄÄ~=iáåÇ~ÜäI=qê~ÇáåÖ=píê~íÉÖóI=pb_I=íÉäK=HQS=UJRMS=OPO=MU=
bäáë~ÄÉíÜ=iÉååÜÉÇÉI=mêÉëë=lÑÑáÅÉêI=íÉäK=HQS=TM=TSP=VV=NS=
=
=
=
=
=
 

http://www.sebgroup.com/press

