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• qÜÉ= Ñäçï= çÑ= pïÉÇáëÜ= Åçãé~åáÉë= áåíç= `Üáå~=

ÅçåíáåìÉë= íç= ÄÉ= îÉêó= ëíêçåÖI= ïáíÜ= çåÉ= åÉï=
Åçãé~åó= ÉåíÉêáåÖ= íÜÉ= Åçìåíêó= ÉîÉêó= QíÜ= Ç~óK=
qÜÉ= ÜáÖÜ= äÉîÉä= çÑ= ~Åíáîáíó= ïáíåÉëëÉÇ= ÇìêáåÖ=
íÜÉ= ä~ëí= ëìêîÉó= êÉã~áåëK= káåÉíóJíïç=
Åçãé~åáÉë= ÉåíÉêÉÇ= ÄÉíïÉÉå= gìäó= OMMS= ~åÇ=
gìåÉ= OMMT= Åçãé~êÉÇ= íç= UU= Åçãé~åáÉë=ÇìêáåÖ=
íÜÉ=ë~ãÉ=éÉêáçÇ=OMMRLOMMSK=

=
• `Üáå~= Ü~ë= ÄÉÅçãÉ= ~= ã~êâÉí= Ñçê= ëã~ää=

pïÉÇáëÜ= Åçãé~åáÉëK= jçêÉ= íÜ~å= RMB= çÑ= íÜÉ=
Åçãé~åáÉë= íÜ~í= ÉåíÉêÉÇ= ìåÇÉê= íÜáë= éÉêáçÇ=
Ü~îÉ=äÉëë=íÜ~å=NMM=ÉãéäçóÉÉë=ÖäçÄ~ääóKN=

=
• SSB=Éëí~ÄäáëÜÉÇ= áå=b~ëí=`Üáå~K=lÑ= íÜÉëÉI= íÜÉ=

ã~àçêáíó=ëÉí=ìé=áå=pÜ~åÖÜ~áK=
=
• fåÇìëíêá~ä= éêçÇìÅíë= áë= ëíáää= íÜÉ= ãçëí=

áãéçêí~åí= éêçÇìÅí= Å~íÉÖçêóK= eçïÉîÉêI= íÜÉêÉ=
áë= ~= ÅäÉ~ê= íêÉåÇ= íÜ~í= ãçêÉ= Åçãé~åáÉë= ~êÉ=
ÉåíÉêáåÖ=ïáíÜáå=Ñçìê=~êÉ~ëW=

=
o pÉêîáÅÉë=
o `çåëìãÉê=dççÇë=
o båîáêçåãÉåí~ä=éêçíÉÅíáçå=
o eÉ~äíÜ=`~êÉ=

=
=
qÜÉ=pb_= L=pïÉÇáëÜ=qê~ÇÉ=`çìåÅáä=`Üáå~=pìêîÉó=ï~ë=
ÅçåÇìÅíÉÇ= áå= gìäó=OMMT=~åÇ= áë= Ä~ëÉÇ=çå=ÄçíÜ=éêáã~êó=
ëçìêÅÉë= ëìÅÜ= ~ë= áåíÉêîáÉïë= ïáíÜ= Åçãé~åó=
êÉéêÉëÉåí~íáîÉëI= Éëí~ÄäáëÜãÉåí= Åçåëìäí~åíë= ~åÇ= íÜÉ=
pïÉÇáëÜ=`Ü~ãÄÉê= çÑ= `çããÉêÅÉI= ~ë=ïÉää= ~ë= ëÉÅçåÇ~êó=
ëçìêÅÉë= ëìÅÜ= ~ë= éêÉëë= êÉäÉ~ëÉëI= ÜçãÉé~ÖÉë= ~åÇ=ãÉÇá~K=
qÜÉ= êÉéçêí= áë= ~= Ñçääçï= ìé= çÑ= íÜÉ= ëìêîÉó= çÑ= pïÉÇáëÜ===
ÄìëáåÉëë=Éëí~ÄäáëÜãÉåíë=áå=`Üáå~=íÜ~í=ï~ë=ìåÇÉêí~âÉå=
áå=OMMS=~åÇ=íÜ~í=ÅçîÉêÉÇ=ÉåíêáÉë=ÄÉíïÉÉå=g~åì~êó=OMMP=
~åÇ= gìåÉ= OMMSK=
^ë=áå=íÜÉ=ä~ëí=ëìêîÉóI=eçåÖ=hçåÖ=Ü~ë=ÄÉÉå=ÉñÅäìÇÉÇK=
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Continued high and stable inflow 
`Üáå~Ûë=ÄççãáåÖ=ÉÅçåçãó=ÅçåíáåìÉë=íç=~ííê~Åí=

ÑçêÉáÖå= áåîÉëíãÉåíë= çå= ~= ä~êÖÉ= ëÅ~äÉ= ~åÇ= ÑçêÉáÖå=
ÇáêÉÅí= áåîÉëíãÉåí= áå= íÜÉ= Åçìåíêó= Åìãìä~íáîÉäó=
ëìêé~ëëÉÇ=TRM=Äáääáçå=rpa=~í=íÜÉ=ÉåÇ=çÑ=gìåÉ=íÜáë=
óÉ~êK= páåÅÉ= `Üáå~= ÉãÄ~êâÉÇ= çå= áíë= çéÉåáåÖJìé=
éçäáÅó=áå=NVTUI=`Üáå~=Ü~ë=~ééêçîÉÇ=íÜÉ=ÅêÉ~íáçå=çÑ=
SNMIMMM=ÑçêÉáÖåJÑìåÇÉÇ=ÉåíÉêéêáëÉëK=qÜÉ=ëíêçåÖÉëí=
ÑçÅìë=ÅçåíáåìÉë=íç=ÄÉ=çå=pÜ~åÖÜ~á=~åÇ=b~ëí=`Üáå~I=
~=íêÉåÇ=íÜ~í=ëÉÉãë=íç=Ü~îÉ=Öêçïå=ëíêçåÖÉê=áå=íÜÉ=
é~ëí= óÉ~êK= ^ÅÅçêÇáåÖ= íç= ëí~íáëíáÅë= Ñêçã= `Üáå~Ûë=
jáåáëíêó= çÑ= `çããÉêÅÉI= SITQU= ÑçêÉáÖå= ÄìëáåÉëëÉë=
êÉÖáëíÉêÉÇ=áå=pÜ~åÖÜ~á=áå=OMMSI=Åçãé~êÉÇ=íç=NIUMN=
áå=_ÉáàáåÖK=cçê=íÜÉ=Ñáêëí=P=ãçåíÜë=çÑ=OMMTI=~=êÉÅçêÇ=
SMM=åÉï=ÑçêÉáÖå=ÄìëáåÉëë=êÉÖáëíê~íáçåë=éÉê=ãçåíÜI=
çê=OM=éÉê=Ç~óI= íççâ=éä~ÅÉ= áå=pÜ~åÖÜ~áI= Åçãé~êÉÇ=
íç= NSN= éÉê= ãçåíÜ= áå= _ÉáàáåÖK= _ÉíïÉÉå= gìäó= OMMS=
~åÇ= gìåÉ= OMMTI= ~= íçí~ä= çÑ= VO= pïÉÇáëÜ= Åçãé~åáÉëI=
ïáíÜ= åç= éêÉîáçìë= Éëí~ÄäáëÜãÉåí= áå=`Üáå~I= ëÉí= ìé=
çéÉê~íáçåë=ïáíÜ= íÜÉáê= çïå= éÉêëçååÉäI= çê=ïÉêÉ= áå=
íÜÉ= Ñáå~ä= ëí~ÖÉë= çÑ= ÇçáåÖ= ëçK= `çãé~êÉÇ= íç= íÜÉ=
ë~ãÉ= éÉêáçÇ= ä~ëí= óÉ~êI= ïÜáÅÜ= ï~ë= ~å= “~ää= íáãÉ=
ÜáÖÜÒ= Ñçê= pïÉÇÉåI= íÜÉ= ëéÉÉÇ= ~í= ïÜáÅÜ= pïÉÇáëÜ=
Åçãé~åáÉë=~êÉ=ëÉííáåÖ=ìé=áå=`Üáå~=Ü~ë=ÅçåíáåìÉÇ=
ÇìêáåÖ= íÜÉ= ä~ëí= NO= ãçåíÜëI= ~åÇ= ÉîÉå= áåÅêÉ~ëÉÇ=
ëäáÖÜíäóK=

=
aá~Öê~ã=N= kìãÄÉê= çÑ= åÉï= pïÉÇáëÜ= ÉåíêáÉë= áåíç=

`Üáå~I=OMMPJ=gìåÉ=OMMT==

=
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qÜÉ= ëéÉÉÇ= ~í= ïÜáÅÜ= åÉï= pïÉÇáëÜ= Åçãé~åáÉë=
ëÉí=ìé=áå=`Üáå~=ÅçåíáåìÉë=íç=ÄÉ=Éèì~ä=íç=çåÉ=åÉï=
pïÉÇáëÜ=Åçãé~åó=ÉîÉêó=QíÜ=Ç~óK=

=
^í= íÜÉ= ë~ãÉ= íáãÉI= Åçãé~åáÉë= ïáíÜ= éêÉîáçìë=

Éëí~ÄäáëÜãÉåíë= áå= `Üáå~= ÅçåíáåìÉ= íç= Éñé~åÇ=
ê~éáÇäó=ïáíÜ=åÉï=çÑÑáÅÉë= áå=ÇáÑÑÉêÉåí=é~êíë=çÑ= íÜÉ=
ÅçìåíêóK= qÜìëI= íÜÉ= ~Åíì~ä= åìãÄÉê= çÑ=
Éëí~ÄäáëÜãÉåíë= çÑ= ëìÄëáÇá~êáÉë= Äó= pïÉÇáëÜ=
Åçãé~åáÉë= áë= ÅçåëáÇÉê~Ääó= ÜáÖÜÉê= íÜ~å= íÜÉ=
åìãÄÉê= çÑ= Éëí~ÄäáëÜãÉåí= Äó= åÉïJÅçãÉêë= íç=
`Üáå~K==
 
 

Mainly small-sized companies are 
entering 

få= íÜáë= óÉ~êÛë= ëìêîÉóI= áí= áë= ÉîáÇÉåí= íÜ~í= ~=
ã~àçêáíó=çÑ=íÜÉ=Åçãé~åáÉë=~êÉ=ëã~ääJëáòÉÇX=RRB=çÑ=
íÜÉ= Åçãé~åáÉë= ÉåíÉêáåÖ= `Üáå~= íçÇ~ó= ~êÉ= ëã~ää=
Åçãé~åáÉë=ïáíÜ=äÉëë=íÜ~å=NMM=ÉãéäçóÉÉë=ÖäçÄ~ääóK=
gìëí= OMB= çÑ= íÜÉ= åÉï= Éåíê~åíë= ~êÉ= ãÉÇáìãJëáòÉÇ=
ïáíÜ= NMMJRMM= ÉãéäçóÉÉë= ÖäçÄ~ääóI= ~åÇ= äÉëë= íÜ~å=
OSB= ~êÉ= ä~êÖÉ= Åçãé~åáÉë= ïáíÜ= ãçêÉ= íÜ~å= RMM=
ÉãéäçóÉÉë=ïçêäÇJïáÇÉKO

=
aá~Öê~ã=O= páòÉ=çÑ=íÜÉ=ÉåíÉêáåÖ=Åçãé~åáÉë=

=

=
=

Large
 26%

Mid
 19%

Small
 55%

< 100 
employees
=> Small

100-500 
employees
=> Mid

> 500 
employees
=> Large

=
qÜÉ= íêÉåÇ= áÇÉåíáÑáÉÇ= áå= ä~ëí= óÉ~êë= ëìêîÉó=

ÅçåíáåìÉëI=ëíêÉåÖíÜÉåáåÖ=íÜÉ=éáÅíìêÉ=íÜ~í=ã~åó=çÑ=
íÜÉ= ä~êÖÉ= ëáòÉÇ= pïÉÇáëÜ= Åçãé~åáÉë= ~êÉ= ~äêÉ~Çó=
éêÉëÉåí=áå=`Üáå~K=

=

                                                 
2 The companies in this survey have been categorized 
differently from the SEB China Survey 2006, in which 
sizes were divided as follows: small: 0-50 employees, 
medium: 51-499 employees, large above 500 
employees 

cçê=ã~åó=çÑ=íÜÉ=ëã~ää=åÉïÅçãÉêë=`Üáå~=áë=çåÉ=
çÑ= íÜÉ= Ñáêëí= ÑçêÉáÖå= ã~êâÉíë= áå= ïÜáÅÜ= íÜÉó=
Éëí~ÄäáëÜK= = pÉîÉê~ä= çÑ= íÜÉ= Åçãé~åáÉë= ~êÉ= åáÅÜÉ=
éä~óÉêë= áå= å~êêçï= ëÉÖãÉåíëI= çíÜÉêë= ~êÉ= ëìÄ=
ëìééäáÉêë=íç=çåÉ=çê=~=ÑÉï=ëáåÖäÉ=ÖäçÄ~ä=ÅìëíçãÉêë=
áå=`Üáå~I=~åÇ=óÉí=çíÜÉêë=~êÉ=ëÉÉáåÖ=çééçêíìåáíáÉë=
íç= ÄìáäÇ= ìé= ÄìëáåÉëë=ïáíÜ=`ÜáåÉëÉ= Åçãé~åáÉë= çê=
ÅçåëìãÉêëK=qÜÉ=íóéáÅ~ä=ï~ó=Ñçê=íÜÉã=íç=ëÉí=ìé=áë=
íç=ëí~êí=ïáíÜ=~=ëã~ää=çÑÑáÅÉ=çê=áå=~å=áåÅìÄ~íçê=ïáíÜ=
çåäó= çåÉ= çê= ~= ÑÉï= ÉãéäçóÉÉëK= ^Äçìí= OMB= çÑ= íÜÉ=
åÉï= Åçãé~åáÉë= áå= íÜáë= ëìêîÉó= Ü~îÉ= Éëí~ÄäáëÜÉÇ=
íÜêçìÖÜ= íÜÉ= pïÉÇáëÜ= qê~ÇÉ= `çìåÅáäÛë= áåÅìÄ~íçê=
ëÉêîáÅÉ=E_ìëáåÉëë=pìééçêí=lÑÑáÅÉI=_plFK=

=
låÉ= áãéçêí~åí= êÉ~ëçå= ïÜó= ãçêÉ= ëã~ää=

Åçãé~åáÉë= ~êÉ= ÉåíÉêáåÖ= `Üáå~= íÜ~å= ÄÉÑçêÉ= áë=
ÄÉÅ~ìëÉ= íÜÉ= éêçÅÉëë= çÑ= ëÉííáåÖ= ìé= ~= Åçãé~åó= áå=
`Üáå~=Ü~ë=ÄÉÅçãÉ=É~ëáÉêK=qÜÉ=åÉï=Åçãé~åó=ÑçêãI=
“cçêÉáÖå= fåîÉëíÉÇ= `çããÉêÅá~ä= båíÉêéêáëÉÒ=
Ecf`bFI= ïÜáÅÜ= ~ääçïë= äçÅ~ä= ëçìêÅáåÖI= áãéçêí= ~åÇ=
Éñéçêí= ~ë= ïÉää= ~ë= ÇáëíêáÄìíáçå= áå= `Üáå~I= Ü~ë=
ÄÉÅçãÉ= ~= îÉêó= éçéìä~ê= îÉÜáÅäÉ= Ñçê= pïÉÇáëÜ=
Åçãé~åáÉë=ÉåíÉêáåÖ=íÜÉ=ã~êâÉíK=

=
=

Shanghai and east China – still 
the most popular point of entry 

bîÉêó= ëÉÅçåÇ= Åçãé~åó= Éëí~ÄäáëÜáåÖ= ÄìëáåÉëë=
áå= `Üáå~= ä~ëí= óÉ~ê= ëÉí= ìé= íÜÉáê= Ñáêëí= çÑÑáÅÉ= áå=
pÜ~åÖÜ~áK= ^äçåÖ= ïáíÜ= Åçãé~åáÉë= ëÉííáåÖ= ìé= áå=
åÉ~êÄó=éêçîáåÅÉëI=SS=B=çÑ=íÜÉ=Åçãé~åáÉë=ÉåíÉêáåÖ=
`Üáå~=ÅÜçëÉ=íç=Éëí~ÄäáëÜ=ÄìëáåÉëë=áå=b~ëí=`Üáå~I==
OR= B= ÅÜçëÉ= kçêíÜ= `Üáå~= ~åÇ= NOB= pçìíÜ= `Üáå~=
EÉñÅäìÇáåÖ=eçåÖ=hçåÖFK=

=
aá~Öê~ã=P= içÅ~äáò~íáçå=çÑ=ÉåíÉêáåÖ=Åçãé~åáÉë=

=

South 
China 9%

East China 
66%

North 
China 25%

=
=
=
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qÜáë=Å~å=ÄÉ=Åçãé~êÉÇ=íç= ä~ëí=óÉ~êÛë=ëìêîÉó=ïÜÉå=
SNB=ëÉí=ìé= áå=b~ëí=`Üáå~I=NRB=áå=pçìíÜ=~åÇ=OQB=
áå= kçêíÜ= `Üáå~K= eÉåÅÉI= pÜ~åÖÜ~á= ~åÇ= áíë=
ëìêêçìåÇáåÖ= éêçîáåÅÉë= ~êÉ= áåÅêÉ~ëáåÖ= áå=
éçéìä~êáíó=~ãçåÖ=pïÉÇáëÜ=Åçãé~åáÉëK=
=
b~ëí=`Üáå~=~åÇ=pÜ~åÖÜ~á=
^ë= ãÉåíáçåÉÇ= ~ÄçîÉI= íÜáë= áë= îÉêó= ãìÅÜ= áå= äáåÉ=
ïáíÜ= íÜÉ= íêÉåÇ= ~ãçåÖ= ÑçêÉáÖå= Åçãé~åáÉë= áå=
ÖÉåÉê~ä=áå=`Üáå~K=pÜ~åÖÜ~á=~åÇ=íÜÉ=v~åÖíòÉ=oáîÉê=
aÉäí~= EvoaFI= ÅçîÉêáåÖ= íÜÉ= éêçîáåÅÉë= çÑ= gá~åÖëìI=
wÜÉàá~åÖ=~åÇ=^åÜìáI=ÅçåíêáÄìíÉ= íç=~äãçëí=ORB=çÑ=
`Üáå~Ûë= dam= ~åÇ= çåÉ= íÜáêÇ= çÑ= áíë= íê~ÇÉ= íçÇ~ó=
EçîÉê=SMB=çÑ=pïÉÇáëÜ=Éñéçêíë=íç=`Üáå~=ÉåÇ=ìé=áå=
íÜáë= êÉÖáçåFK= fí= áë= ~äëç= íÜÉ= ä~êÖÉëí= êÉÅáéáÉåí= çÑ=
ÑçêÉáÖå=áåîÉëíãÉåí=áå=`Üáå~K=
=
kçêíÜ=`Üáå~=~åÇ=_ÉáàáåÖ=
^ë= áå= íÜÉ= ä~ëí= ëìêîÉóI= _ÉáàáåÖ= áë= íÜÉ= ëÉÅçåÇ=ãçëí=
éçéìä~ê= éçáåí= çÑ= ÉåíêóK= j~åó= áåíÉêå~íáçå~ä=
ÜÉ~Çèì~êíÉêë= ïáíÜáå= íÉäÉÅçã= ~åÇ= ~ìíçãçíáîÉI= ~ë=
ïÉää= ~ë= ÜÉ~Çèì~êíÉêë= Ñçê= `ÜáåÉëÉ= Åçãé~åáÉëI=
~ííê~Åí= pïÉÇáëÜ= Åçãé~åáÉëK=^åÇ= ëçãÉ= áåÇìëíêáÉë=
~åÇ=éêçÇìÅíëI=äáâÉ=ãÉÇáÅ~ä=íÉÅÜåçäçÖóI=êÉèìáêÉ=~å=
~ééêçî~ä= Ñêçã= íÜÉ=~ìíÜçêáíáÉë= áå=_ÉáàáåÖ=ïÜáÅÜ= áë=
É~ëáÉê= íç= çÄí~áå= ïáíÜ= ~å= çÑÑáÅÉ= áå= _ÉáàáåÖK= = qÜÉ=
ìéÅçãáåÖ=OMMU=pìããÉê=läóãéáÅë=áë=~äëç=ÇêáîáåÖ=
~=ÖêÉ~í=ÇÉ~ä=çÑ= áåîÉëíãÉåí= áå= áåÑê~ëíêìÅíìêÉK=^ë=~=
êÉëìäíI= pïÉÇáëÜ= éêçÇìÅíë= ~åÇ= ëÉêîáÅÉë= Ü~îÉ= ÄÉÉå=
ëçäÇ= ïáíÜáå= íÜÉ= ~êÉ~ë= çÑ= ÅçåëíêìÅíáçåI= ~áêéçêíëI=
íê~áåë= ~åÇ= ï~íÉêK= ^å= áåÅêÉ~ëÉÇ= áåíÉêÉëí= íç=
Éëí~ÄäáëÜ= áå=náåÖÇ~ç=~åÇ=qá~åàáåI= áå=íÜÉ=éêçîáåÅÉ=
çÑ= pÜ~åÇçåÖ= áå= åçêíÜ= É~ëíÉêå= `Üáå~I= Ü~ë= ÄÉÉå=
åçíáÅÉÇ=~åÇ=ãáÖÜí=~ÑÑÉÅí=ÑìíìêÉ=ëìêîÉóëK==
=
pçìíÜ=`Üáå~=~åÇ=dì~åÖòÜçì=

pçìíÜ=`Üáå~=ÅçåíáåìÉë= íç=ã~áåäó=~ííê~Åí=pïÉÇáëÜ=
ëçìêÅáåÖ=Åçãé~åáÉë=íÜ~í=ëÉí=ìé=éìêÅÜ~ëáåÖ=çÑÑáÅÉë=
áå=pçìíÜ=`Üáå~K=eçåÖ=hçåÖ=áë=åçí=ÅçîÉêÉÇ=áå=íÜÉ=
êÉéçêí= Äìí= Ü~ë= ëÉÉå= ~= êÉîáî~ä= ÇìÉ= íç= áíë= Ñ~ëí=
ÖêçïáåÖ=~åÇ=çéÉå=ÉÅçåçãóK=lÑ=íÜÉ=åÉï=Éåíê~åíë=
áå=`Üáå~I=~Äçìí=NMB=Éëí~ÄäáëÜÉÇ=ÄìëáåÉëë=íÜêçìÖÜ=
~=eçåÖ=hçåÖ=Åçãé~åóK=tÜÉå=`Üáå~Ûë=í~ñ=êÉÑçêã=
áë= áãéäÉãÉåíÉÇ= áå= OMMUI= ïÜáÅÜ= áåÅêÉ~ëÉë= íÜÉ= í~ñ=
ê~íÉ= íç= ORB= Ñçê= ÑçêÉáÖå= éêçÇìÅíáçå= Åçãé~åáÉëI=
eçåÖ=hçåÖÛë=äçïÉê=í~ñ=ê~íÉ=çÑ=NTKRB=ïáää=ã~âÉ=áí=
~å= ~ííê~ÅíáîÉ= äçÅ~íáçå= Ñçê= ÜçäÇáåÖ= Åçãé~åáÉë= íç=
~ÄëçêÄ=~ë=ãìÅÜ=~ë=éçëëáÄäÉ=çÑ=íÜÉ=éêçÑáí=Ñçê=ã~åó=
ÑçêÉáÖå=Åçãé~åáÉë=áå=`Üáå~K=eçåÖ=hçåÖ=áë=~äëç=~=
éçéìä~ê= íÉëí= ã~êâÉíI= ~äçåÖ= ïáíÜ= pÜ~åÖÜ~á= çê=
_ÉáàáåÖI= Ñçê= êÉí~áä= Åçãé~åáÉë= çéÉåáåÖ= ëÜçéë= áå=

`Üáå~I= çÑ= ïÜáÅÜ= íÜÉ= ãçëí= ïÉääJâåçïå= áë= eCjI=
ïÜáÅÜ= êÉÅÉåíäó= ëÉí= ìé= íÜÉáê= Ñáêëí= `ÜáåÉëÉ= ëíçêÉëI=
íïç=áå=eçåÖ=hçåÖ=~åÇ=íïç=áå=pÜ~åÖÜ~áK= 
=

Less focus on industrial goods 
_Éäçï= áë= ~å= çîÉêîáÉï= çÑ= íÜÉ= ÇáÑÑÉêÉåí= áåÇìëíêá~ä=
ÑçÅìë= çÑ= pïÉÇáëÜ= Åçãé~åáÉë= ÉåíÉêáåÖ= `Üáå~=
ÇìêáåÖ= íÜÉ= êÉëÉ~êÅÜ= éÉêáçÇ= çÑ= íÜáë= óÉ~êÛë= ëìêîÉóK=
qÜÉ= ÑáîÉ= ä~êÖÉëí= Å~íÉÖçêáÉë= ïÉêÉ= áåÇìëíêá~ä=
éêçÇìÅíëI= Åçêéçê~íÉ= ëÉêîáÅÉëI= ÅçåëìãÉê= ÖççÇëI=
ÉåîáêçåãÉåí~ä=íÉÅÜåçäçÖó=~åÇ=ÜÉ~äíÜ=Å~êÉK=
=

aá~Öê~ã=Q= mÉêÅÉåí~ÖÉ=çÑ=`çãé~åáÉë=Ó=ÇáîáÇÉÇ=Äó=

áåÇìëíêó=Ó= íÜ~í=ÉåíÉêÉÇ=`Üáå~=ÄÉíïÉÉå=

gìäó=OMMS=~åÇ=gìåÉ=OMMT=

=

3%

3%

4%

7%

7%

9%

45%

23%

Industrial products

Corporate services

Less freq. bought consumer goods

Enviromental

Health care/Biotech

Daily consumer goods

IT/Technology

Other
=

=
fåÇìëíêá~ä=mêçÇìÅíë=
qÜÉ=éÉêÅÉåí~ÖÉ=çÑ=pïÉÇáëÜ=Åçãé~åáÉë=ïáíÜáå=íÜÉ=
Å~íÉÖçêó=fåÇìëíêá~ä=éêçÇìÅíë=Ü~ë=Ñ~ääÉå=Ñêçã=RNB=
íç=QRB=~ë=Åçãé~êÉÇ=íç=íÜÉ=éÉêáçÇ=ÅçîÉêÉÇ=áå=ä~ëí=
óÉ~êÛë= ëìêîÉóK= qÜÉ= Åçãé~åáÉë= áåÅäìÇÉÇ= áå= íÜáë=
Å~íÉÖçêó= áåÅäìÇÉ= ÉîÉêóíÜáåÖ= Ñêçã= éêçÇìÅÉêë= çÑ=
éìäé= ~åÇ= é~éÉê= íç= ïÉäÇáåÖ= ÉèìáéãÉåíI= äáÑíëI=
ãÉÅÜ~åáÅ~ä= ÅçãéçåÉåíëI= ÜÉ~í= ÉñÅÜ~åÖÉêë= ~åÇ=
íÉäÉÅçã=éêçÇìÅíëK= pÉîÉê~ä=çÑ= íÜÉëÉ= Åçãé~åáÉë= ëÉí=
ìé=éêçÇìÅíáçå= áå=`Üáå~I=çê=Ü~îÉ=~ãÄáíáçåë= íç=Çç=
ëç= çîÉê= íáãÉI= Äìí= ã~åó= ~äëç= ëÉí= ìé= íê~ÇáåÖ=
Åçãé~åáÉë=íç=ëçìêÅÉ=çê=ëÉää=áå=`Üáå~K=

=
qÜÉ= Å~íÉÖçêó= áåÇìëíêá~ä= éêçÇìÅíë= Ü~ë= Ñ~ääÉå=

ÄÉÅ~ìëÉ= íÜÉêÉ= áë= ~=ãìÅÜ=ïáÇÉê= ê~åÖÉ=çÑ=pïÉÇáëÜ=
Åçãé~åáÉë= ÉåíÉêáåÖ= íÜÉ= ã~êâÉí= íçÇ~ó= íÜ~å=
éêÉîáçìëäóK= bîÉå= áÑ= íÜÉ= Ñäçï= çÑ= pïÉÇáëÜ= ëìÄ=
ëìééäáÉêë= íç= íÜÉ= íÉäÉÅçãI= ~ìíçãçíáîÉI= ÉäÉÅíêçåáÅë=
ëÉÅíçêë=~åÇ=çíÜÉêë=ÅçåíáåìÉëI= íÜÉ= áåÑäçï=ÇçÉë=åçí=
ëÉÉã= íç= ÄÉ= ~ë= ä~êÖÉ= ~ë= ÄÉÑçêÉ= ~åÇ=çíÜÉê=âáåÇë=çÑ=
Åçãé~åáÉë= ~êÉ= ÑáåÇáåÖ= çééçêíìåáíáÉë= áå= `Üáå~=
áåëíÉ~ÇK= få= íÉêãë= çÑ= êÉîÉåìÉ= ~åÇ= åìãÄÉê= çÑ=
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ÉãéäçóÉÉëI=íÜÉ=fåÇìëíêá~ä=éêçÇìÅí=Å~íÉÖçêó=áë=ëíáää=
îÉêó=Ççãáå~åíK=
=
`çêéçê~íÉ=pÉêîáÅÉë=
qÜÉ= ëÉÅçåÇ= ä~êÖÉëí= Å~íÉÖçêó= çÑ= åÉïäó= ~êêáîÉÇ=
pïÉÇáëÜ= Åçãé~åáÉë= áå= íÜáë= óÉ~êÛë= ëìêîÉó= ï~ë=
`çêéçê~íÉ= pÉêîáÅÉëK= qïÉåíó= íÜêÉÉ= éÉêÅÉåí= çÑ= íÜÉ=
Åçãé~åáÉë=íÜ~í=Éëí~ÄäáëÜÉÇ=ÄìëáåÉëë=áå=íÜÉ=ä~ëí=NO=
ãçåíÜë= ïÉêÉ= ïáíÜáå= íÜÉ= ëÉêîáÅÉ= áåÇìëíêóI= ~ë=
Åçãé~êÉÇ= íç= NOB= áå= ä~ëí= óÉ~êÛë= ëìêîÉóK= qÜáë=
áåÅäìÇÉë= Åçãé~åáÉë= áå= ÄìëáåÉëëÉë= äáâÉ= Ñáå~åÅá~ä=
ÅçåëìäíáåÖI= íê~åëä~íáçå= ëÉêîáÅÉëI= ëÉÅìêáíó=
ÅçåëìäíáåÖI= fqJÅçåëìäíáåÖI= äçÖáëíáÅëI= ã~å~ÖÉãÉåí=
ÅçåëìäíáåÖI= ä~ï= ÑáêãëI= êÉÅêìáíãÉåí= ëÉêîáÅÉëI=
íÉÅÜåáÅ~ä=ÅçåëìäíáåÖ=~åÇ=çíÜÉêëK==qÜÉ=åÉÉÇ=~ãçåÖ=
ÑçêÉáÖå= Åçãé~åáÉë= áå= `Üáå~= íç= ÖÉí= Ñáêëí= Åä~ëë=
ëÉêîáÅÉë= áë= ÖêçïáåÖ= ê~éáÇäóK= _ìí= ~äëç= `ÜáåÉëÉ=
Åçãé~åáÉë= ÉåíÉêáåÖ= áåíÉêå~íáçå~ä= ã~êâÉíë= çê=
äáëíáåÖ= ~Äêç~Ç= Ü~îÉ= ÅçãéäÉíÉäó= åÉï= åÉÉÇëK It’s 
worth to note that Chinese exports to Sweden are 
booming,  and  more  than  doubled in  the  last  5 
years.   The service= áåÇìëíêó=çîÉê~ää= áå=`Üáå~=Ü~ë=
Öêçïå=áå=áãéçêí~åÅÉI=ïÜáÅÜ=áë=ÑìêíÜÉê=ÅçåÑáêãÉÇ=
Äó= íÜÉ= pïÉÇáëÜ= qê~ÇÉ= `çìåÅáäÛë= ëí~íáëíáÅë= çÑ=
áåÅçãáåÖ= áåèìáêáÉëI= ïÜÉêÉ= íÜÉ= åìãÄÉê= çÑ=
áåèìáêáÉë=êÉä~íÉÇ=íç=íÜÉ=ëÉêîáÅÉ=ëÉÅíçê=Ü~ë=ÇçìÄäÉÇ=
çîÉê= íÜÉ= é~ëí= NO= ãçåíÜëK= låÉ= Éñ~ãéäÉ= áë= íÜ~í=
íçÇ~ó= çåÉ= íÜáêÇ= çÑ= íÜÉ= íçí~ä= çÑ= ~ää= pïÉÇáëÜ=
Éëí~ÄäáëÜãÉåíë= áå=kçêíÜ=`Üáå~= ~êÉ= áå= íÜÉ= ëÉêîáÅÉ=
ëÉÅíçêK= qÜÉ= áåÅêÉ~ëÉ= çÑ= ëÉêîáÅÉ= êÉä~íÉÇ=
Éëí~ÄäáëÜãÉåíë=áë=äáâÉäó=íç=ÅçåíáåìÉ=áå=íÜÉ=ÅçãáåÖ=
óÉ~êëK=

=
`çåëìãÉê=dççÇë=
qÜÉ= íÜáêÇ= ä~êÖÉëí=Å~íÉÖçêó=ï~ë=`çåëìãÉê=ÖççÇëI=
~ää= íçÖÉíÜÉê=~ÅÅçìåíáåÖ=Ñçê=NPB=çÑ=íÜÉ=Éåíê~åíë=áå=
íÜÉ= ä~ëí= NO= ãçåíÜëK= = qÜÉ= pïÉÇáëÜ= Åçãé~åáÉë=
ïáíÜáå= íÜáë= Å~íÉÖçêó= ÅçîÉê= ÉîÉêóíÜáåÖ= Ñêçã= ~å=
~äÅçÜçäáÅ=ÄÉîÉê~ÖÉ=Åçãé~åó=~åÇ=~=ÅçÑÑÉÉ=ÅÜ~áå=íç=
äìñìêó=éêçÇìÅíë=ëìÅÜ=~ë=Ñ~ëÜáçå=ÅäçíÜÉëK=qÜÉêÉ=~êÉ=
ëÉîÉê~ä= éçëëáÄäÉ= êÉ~ëçåë= Ñçê= íÜáë= ÇÉîÉäçéãÉåíK=
cáêëíäóI= `Üáå~= çéÉåÉÇ= ìé= íÜÉ= ã~êâÉí= Ñçê=
ÇáëíêáÄìíáçå= ~í= íÜÉ= ÉåÇ= çÑ= OMMQI= ~ääçïáåÖ= ÑçêÉáÖå=
Åçãé~åáÉë=íç=áãéçêí=~åÇ=ëÉää=éêçÇìÅíë=ÇáêÉÅíäó=íç=
ÉåÇ=ÅçåëìãÉêëI=~ë=ïÉää=~ë=íç=ëÉí=ìé=êÉí~áä=ëíçêÉë=áå=
íÜÉ=ÅçìåíêóK=pÉÅçåÇäóI= íÜÉ=Ñ~ëí=ÖêçïíÜ=çÑ=`Üáå~Ûë=
ãáÇÇäÉ= Åä~ëë= çéÉåë= ÜìÖÉ= çééçêíìåáíáÉë= Ñçê=
pïÉÇáëÜ= Åçãé~åáÉë= ïáíÜ= íÜÉ= êáÖÜí= Åçåëìãéíáçå=
éêçÇìÅíK= aáëéçë~ÄäÉ= áåÅçãÉë= áå= ä~êÖÉ= ÅáíáÉë= äáâÉ=
_ÉáàáåÖI= pÜ~åÖÜ~á= ~åÇ= dì~åÖòÜçì= ~êÉ=
~ééêç~ÅÜáåÖ= ORIMMM= oj_= éÉê= óÉ~ê= çê= ~êçìåÇ=

OPIMMM=pbh=éÉê=óÉ~ê=EÅçãé~êÉÇ=íç=~êçìåÇ=NRMIMMM=
pbh= áå= pïÉÇÉåF= ~åÇ= ~êÉ= áåÅêÉ~ëáåÖ= Äó= ~êçìåÇ=
NMB= éÉê= ~ååìã= ~ë= Åçãé~êÉÇ= íç= çåäó= OJPB= áå=
pïÉÇÉåK=
=
pÉîÉê~ä=pïÉÇáëÜ=ÅçåëìãÉê=ÖççÇë=Åçãé~åáÉë=Ü~îÉ=
éêÉîáçìëäó= EÄÉÑçêÉ= íÜáë= ëìêîÉóF= Éëí~ÄäáëÜÉÇ= ë~äÉë=
áå= `Üáå~= áåÅäìÇáåÖ= Åçãé~åáÉë= äáâÉ= fhb^I= eCjI=
lêáÑä~ãÉI= bäÉÅíêçäìñI= kÉï= t~îÉ=
ElêêÉÑçêëLhçëí~_çÇ~FI= e®ëíÉåë= p®åÖ~êI= aìñá~å~=
~åÇ=d~åíK=qÜáë=íêÉåÇ=áë=~äëç=îáëáÄäÉ=áå=íÜÉ=pïÉÇáëÜ=
qê~ÇÉ=`çìåÅáäÛë=ëí~íáëíáÅë=çÑ=áåÅçãáåÖ=áåèìáêáÉëI=çÑ=
ïÜáÅÜ= ÅìêêÉåíäó= ~Äçìí= ORB= Åçåëáëí= çÑ= Åçãé~åáÉë=
~áãáåÖ=íç=ëÉää=éêçÇìÅíë=~åÇ=ëÉêîáÅÉë=áå=`Üáå~K=qÜÉ=
åìãÄÉê=Ü~ë=ÇçìÄäÉÇ=áå=NO=ãçåíÜëK=
=
båîáêçåãÉåí~ä=íÉÅÜåçäçÖó=pÉÅíçê=
^åçíÜÉê= Å~íÉÖçêó= ïçêíÜ= ãÉåíáçåáåÖ= áë= íÜÉ=
ÉåîáêçåãÉåí~ä= íÉÅÜåçäçÖó= ~åÇ= ÉåÉêÖó= ëÉÅíçêK=
pÉîÉå= pïÉÇáëÜ= Åçãé~åáÉë= ëìééäóáåÖ= éêçÇìÅíë=
äáâÉ= ïáåÇ= ~åÇ= ëìå= éçïÉê= êÉä~íÉÇ= éêçÇìÅíëI=
ÅçåëìäíáåÖI= Éãáëëáçå= íê~ÇáåÖ= ~åÇ= ï~íÉê=
éìêáÑáÅ~íáçå= ëÉí= ìé= ÄìëáåÉëë= áå= `Üáå~= ÇìêáåÖ= íÜÉ=
ä~ëí= NO=ãçåíÜëK= få= ä~ëí= óÉ~êÛë= ëìêîÉóI= íÜÉêÉ=ïÉêÉ=
åç=ÉåîáêçåãÉåí~ä=íÉÅÜåçäçÖó=Åçãé~åáÉëK=
=
táíÜ= `Üáå~Ûë= ÉÅçåçãó= ÅçåíáåìáåÖ= íç= Öêçï=
ê~éáÇäóI= íÜÉ= ÅçìåíêóÛë= ÉåîáêçåãÉåí~ä= éêçÄäÉãë=
~êÉ= ÖÉííáåÖ= ïçêëÉK= `Üáå~= áë= íçÇ~ó= íÜÉ= ïçêäÇÛë=
ä~êÖÉëí= ÉãáííÉê= çÑ= Å~êÄçå= ÇáçñáÇÉ= ~åÇ= ëìäéÜìê=
ÇáçñáÇÉI=TMB=çÑ=áíë=ä~âÉë=~êÉ=ëÉîÉêÉäó=éçääìíÉÇ=~åÇ=
çåäó=RMB=çÑ=ìêÄ~å=ëÉï~ÖÉ=áë=íêÉ~íÉÇK=^ÅÅçêÇáåÖ=íç=
íÜÉ= tçêäÇ= _~åâI= TRMIMMM= éÉçéäÉ= éÉê= óÉ~ê= ÇáÉ=
éêÉã~íìêÉ=ÇÉ~íÜë=ÇìÉ= íç=éçääìíáçå= áå=`Üáå~K=qÜÉ=
ÖçîÉêåãÉåí= áë=~ÅìíÉäó=~ï~êÉ=çÑ= íÜÉ=éêçÄäÉã=~åÇ=
íÜÉêÉ= ïáää= ÅçåíáåìÉ= íç= ÄÉ= ~= ëíêçåÖ= åÉÉÇ= Ñçê=
âåçïäÉÇÖÉ= ~åÇ= íÉÅÜåçäçÖó= áå= íÜÉ=óÉ~êë= íç= ÅçãÉK=
qÜÉ= ÅçìåíêóÛë= áåîÉëíãÉåí= áå= éçääìíáçå= íêÉ~íãÉåí=
Ü~ë=êáëÉå=Ñêçã=NB=íç=NKPB=çÑ=`Üáå~Ûë=dam=~åÇ=áë=
äáâÉäó= íç= áåÅêÉ~ëÉ= ÑìêíÜÉêK= få= `Üáå~I= pïÉÇÉå= áë=
ëÉÉå=~ë=~=ÖççÇ=Éñ~ãéäÉ=áå=íÜÉ=ÉåîáêçåãÉåí~ä=~êÉ~=
~åÇ=áë=êÉåçïåÉÇ=Ñçê=áíë=ÉåîáêçåãÉåí~ä=âåçïäÉÇÖÉ=
~åÇ= íÉÅÜåçäçÖóK= ^ÅÅçêÇáåÖ= íç= rkbp`l= ~åÇ=
rk`q^aÛë=êÉéçêíëI=pïÉÇÉå=áë=ÅçåëáÇÉêÉÇ=~ë=çåÉ=
çÑ= íÜÉ= ãçëí= áååçî~íáîÉ= å~íáçåë= áå= íÜÉ= ïçêäÇ= áå=
~êÉ~ë= ëìÅÜ= ~ë= ÉåîáêçåãÉåí= íÉÅÜåçäçÖó= ~åÇ=
éêçíÉÅíáçåK= qÜáë= ïáää= ÅçåíáåìÉ= íç= ÅêÉ~íÉ=
çééçêíìåáíáÉë= Ñçê= pïÉÇáëÜ= ÉåîáêçåãÉåí~ä=
íÉÅÜåçäçÖó=Åçãé~åáÉë=~åÇ=êÉä~íÉÇ=áåÇìëíêáÉëK=
=
=
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eÉ~äíÜ=`~êÉ=
qÜÉ= éÉêÅÉåí~ÖÉ= çÑ= Åçãé~åáÉë= ïáíÜáå= ÜÉ~äíÜ= Å~êÉ=
áåÅêÉ~ëÉÇ= ëäáÖÜíäó= Ñêçã= SB= íç= TB= áå= íÜáë= óÉ~êÛë=
ëìêîÉóK= fí= ÅçîÉêë= Ñçê= Éñ~ãéäÉ= Åçãé~åáÉë= ëÉääáåÖ=
ãÉÇáÅ~ä= ÉèìáéãÉåíI= ÇÉåí~ä= éêçÇìÅíë= ~åÇ= ÄáçíÉÅÜ=
êÉëÉ~êÅÜ=áåëíêìãÉåíëK==
=
få=íÜÉ=ä~ëí=ÑÉï=óÉ~êëI=`Üáå~=áë=êÉÑçêãáåÖ=áíë=ÜÉ~äíÜ=
Å~êÉ=ëÉêîáÅÉ=ëÉÅíçê=ïáíÜ=íÜÉ=Öç~ä=íç=~ííê~Åí=ÑçêÉáÖå=
áåîÉëíãÉåíë= íç= ÇÉîÉäçé= åçåJÖçîÉêåãÉåíJçïåÉÇ=
ãÉÇáÅ~ä=áåëíáíìíáçåë=~åÇ=íç=éêçîáÇÉ=ÄÉííÉê=íê~áåáåÖ=
íç= `Üáå~Ûë= ëçãÉ= PMIMMM= Üçëéáí~äëK= = bîÉå= áÑ= íÜáë=
ëÉÅíçê= áë= ëíáää= Ñ~áêäó= êÉÖìä~íÉÇI= çÑíÉå= êÉèìáêáåÖ=
äáÅÉåëÉë= íÜ~í= ~êÉ=åçí= É~ëó= íç=çÄí~áåI= ~åÇ=Ä~ååáåÖ=
Ñìää= ÑçêÉáÖå= çïåÉêëÜáé= çÑ= Üçëéáí~äëI= íÜÉ= åÉÉÇ= Ñçê=
ÜáÖÜ= èì~äáíó= ÜÉ~äíÜ= Å~êÉ= íêÉ~íãÉåí= ïáää= áåÅêÉ~ëÉ=
ÉñéçåÉåíá~ääó= ïáíÜ= íÜÉ= ~ÖÉáåÖ= çÑ= `Üáå~Ûë=
áåÅêÉ~ëáåÖäó=~ÑÑäìÉåí=éçéìä~íáçåK==
=

=

Conclusions and outlook 
qÜÉ= pb_LpïÉÇáëÜ= qê~ÇÉ= `çìåÅáä= `Üáå~=

pìêîÉó= OMMT= ëÜçïë= ~= ÅçåíáåìÉÇ= ä~êÖÉ= áåÑäçï= çÑ=
pïÉÇáëÜ=Åçãé~åáÉë= íç= íÜÉ=jáÇÇäÉ=háåÖÇçãK=qÜÉ=
åìãÄÉê=çÑ=åÉï=Åçãé~åáÉë= íÜÉ=Ñáêëí=ëáñ=ãçåíÜë=áë=
ÉîÉå= ÜáÖÜÉê= íÜ~å= ä~ëí= óÉ~êI= QS= Åçãé~åáÉë= Ü~îÉ=
ÉåíÉêÉÇ=ÄÉíïÉÉå=g~åì~êó=~åÇ=gìåÉ=OMMT=Åçãé~êÉÇ=
íç=QQ=Åçãé~åáÉë=ÇìêáåÖ=íÜÉ=ë~ãÉ=éÉêáçÇ=ä~ëí=óÉ~êK=

=
pïÉÇÉåÛë=áåíÉêÉëí=Ñçê=`Üáå~=áë=åçí=åÉïI=Äìí=~ë=íÜÉ=
`ÜáåÉëÉ= ã~êâÉí= ÅÜ~åÖÉë= ~åÇ= ÇÉîÉäçéëI= åç=
Åçãé~åó=ïáíÜ=áåíÉêå~íáçå~ä=~ãÄáíáçåë=Å~å=åÉÖäÉÅí=
áíK=^ë=íÜêÉÉ=çÑ=íÜÉ=ïçêäÇÛë=íÉå=ä~êÖÉëí=ã~êâÉíë=~êÉ=
áå= ^ëá~I= áí= ëÜçìäÇ= ÄÉ= ÉñéÉÅíÉÇ= íÜ~í= pïÉÇáëÜ=
Åçãé~åáÉë= ~ääçÅ~íÉ= ÉîÉå=ãçêÉ= çÑ= íÜÉáê= êÉëçìêÅÉë=
íç=ÇÉîÉäçéáåÖ=^ëá~å=ã~êâÉíëK=pïÉÇáëÜ=Åçãé~åáÉë=
Ü~îÉ= íç= ÇÉîÉäçé= ~å= ^ëá~L`Üáå~= ëíê~íÉÖó=
êÉÖ~êÇäÉëë= çÑ= ïÜÉíÜÉê= íÜÉó= Ü~îÉ= ÄìëáåÉëë= áå= íÜÉ=
~êÉ~= óÉí= çê= åçíK=kçí= çåäó= ÄÉÅ~ìëÉ= íÜÉ=^ëá~å= ~åÇ=
íÜÉ= `ÜáåÉëÉ= ã~êâÉíë= ~êÉ= áåÅêÉ~ëáåÖäó= áãéçêí~åí=
ã~êâÉíë= Ñçê= ë~äÉë= çÑ= pïÉÇáëÜ= éêçÇìÅíë= ~åÇ=
ëÉêîáÅÉëI= Äìí= ~äëç= ëáåÅÉ= íÜÉ= ÅçãéÉíáíáçå= Ñêçã=
`ÜáåÉëÉ= ~åÇ= çíÜÉê= ^ëá~å= Åçãé~åáÉë= çê= çíÜÉê=
ÑçêÉáÖå= Åçãé~åáÉë= ïáíÜ= ~å= ^ëá~å= çéÉê~íáçå= ïáää=
áåÅêÉ~ëÉ= çîÉê= íáãÉI= áåÑäìÉåÅáåÖ= éêáÅÉë= çå= íÜÉ=
ïçêäÇ=ã~êâÉíK=

=
^ë= íÜáë= ëìêîÉó= Ü~ë= ëÜçïåI= qÜÉ= pïÉÇáëÜ=

Åçãé~åáÉë= ÉåíÉêáåÖ= íÜÉ=`ÜáåÉëÉ=ã~êâÉí= åçï= ~êÉ=
ÇáÑÑÉêÉåí=Ñêçã=É~êäáÉê=óÉ~êë= áå=íÜÉ=ëÉåëÉ=íÜ~í=íÜÉó=

~êÉ=ëã~ääÉê=~åÇ=äÉëë=áåÇìëíêó=ÑçÅìëÉÇ=íÜ~å=ÄÉÑçêÉK=
`Üáå~= áë= åçí= çåäó= ~= ã~êâÉí= Ñçê= ä~êÖÉ= Åçãé~åáÉë=
~åÇ= Ñçê= ã~åìÑ~ÅíìêáåÖ= ~åóãçêÉI= áí= áë= ~= ãìÅÜ=
ãçêÉ=ÇáîÉêëáÑáÉÇ=ã~êâÉí=çÑÑÉêáåÖ=çééçêíìåáíáÉë=íç=
~åóçåÉ=ïÜç= Ü~ë= íÜÉ= êáÖÜí= ÄìëáåÉëë= áÇÉ~= ~åÇ= íÜÉ=
êÉëçìêÅÉë= íç= ÄìáäÇ= ~= ëìëí~áå~ÄäÉ= ÄìëáåÉëë= áå= íÜÉ=
ïçêäÇÛë=ëççåJíçJÄÉ==íÜáêÇ=ä~êÖÉëí=ÉÅçåçãóK=

=
^ë= `Üáå~Ûë= ÉÅçåçãó= ÅçåíáåìÉë= íç= Öêçï= ~í=

ÇçìÄäÉ= ÇáÖáí= ê~íÉëI= ~= íçí~ääó= åÉï= ã~êâÉí= áë=
ÉãÉêÖáåÖ= ïáíÜ= åÉï= ÄìëáåÉëë= çééçêíìåáíáÉë= Ñçê=
pïÉÇáëÜ= áåÇìëíêóK= `Üáå~Ûë= ãáÇÇäÉ= Åä~ëë=
ÅçåëìãÉêë= ~êÉ= ÖÉííáåÖ= êáÅÜÉê= ~åÇ= ãçêÉ= ÇáîÉêëÉK=
qÜÉó= ~êÉ= ~äëç= ÖÉííáåÖ= çäÇÉêI= êÉèìáêáåÖ=ãçêÉ= ~åÇ=
ãçêÉ=ÜÉ~äíÜ=Å~êÉ=êÉä~íÉÇ=éêçÇìÅíë=~åÇ=ëÉêîáÅÉëK==

=
qÜÉ= ÜìÖÉ= ÑçêÉáÖå= ã~åìÑ~ÅíìêáåÖ= áåÇìëíêó= áå=

`Üáå~= EÅçåëíáíìíáåÖ= ~êçìåÇ= SMB= çÑ= `ÜáåÉëÉ=
ÉñéçêíëF=ÉñéÉÅíë= íÜÉ=ë~ãÉ=èì~äáíó=çÑ=ëÉêîáÅÉ= Ñêçã=
ëÉêîáÅÉ= éêçîáÇÉêë= ~ë= áå= íÜÉáê= ÜçãÉ= ã~êâÉíëK=
`ÜáåÉëÉ= Åçãé~åáÉë= ~êÉ= ÖçáåÖ= ~Äêç~Ç= ~åÇ= åÉÉÇ=
ÜÉäé= íç= ÄìáäÇ= Äê~åÇ= å~ãÉë= ~åÇ= ÇáëíêáÄìíáçå=
ÅÜ~ååÉäëI= ÇÉîÉäçé= ã~å~ÖáåÖ= ëâáääë= ~åÇ=
ìåÇÉêëí~åÇ= ïÉëíÉêå= ã~êâÉíëK= qÜáë= ÇÉã~åÇ= áë=
äáâÉäó= íç= ÅçåíáåìÉ= íç= ã~âÉ= `Üáå~= ~å= ~ííê~ÅíáîÉ=
ã~êâÉí=Ñçê=pïÉÇáëÜ=Åçãé~åáÉë=çÑÑÉêáåÖ=Åçêéçê~íÉ=
ëÉêîáÅÉëK= qÜÉ= `ÜáåÉëÉ= ÉåîáêçåãÉåí~ä= ÅÜ~ääÉåÖÉë=
~êÉ= Ç~ìåíáåÖI= ~åÇ= íÜÉ= åÉÉÇ= Ñçê= ÜÉäé= ïáíÜ=
âåçïäÉÇÖÉ= ~åÇ= íÉÅÜåçäçÖáÉë= ïáää= ÄÉ= ÜìÖÉ= Ñçê=
ã~åó= óÉ~êë= íç= ÅçãÉK= qÜáë= ïáää= çéÉå= ìé=
çééçêíìåáíáÉë= Ñçê= pïÉÇáëÜ= ÉåîáêçåãÉåí~ä=
Åçãé~åáÉëK=

=
^í=íÜÉ=ë~ãÉ=íáãÉI=`Üáå~=ÅçåíáåìÉë=íç=ÄÉ=~=äçï=

Åçëí=Åçìåíêó=ïáíÜ=~=î~ëí=éççä=çÑ=áåÉñéÉåëáîÉ=ä~Äçê=
Ó= çÑÑÉêáåÖ= ä~êÖÉ= çééçêíìåáíáÉë= Ñçê= pïÉÇáëÜ=
Åçãé~åáÉë=éêçÇìÅáåÖ=çê=ëçìêÅáåÖ= áå= íÜÉ=ÅçìåíêóK=
eçïÉîÉêI= ~å= ÉÑÑáÅáÉåí= ëìééäó= ÅÜ~áå= Ü~ë= íç= ÄÉ=
ÇÉîÉäçéÉÇ= ~åÇ= áãéäÉãÉåíÉÇ= áå= çêÇÉê= íç= ÄÉ=
éêçÑáí~ÄäÉK=

=
^ää= áå=~ääI= íÜáë=ïáää=ÅçåíáåìÉ=íç=ÅêÉ~íÉ=~=ÖêÉ~í=ÇÉ~ä=
çÑ= çééçêíìåáíáÉë= ~åÇ= `Üáå~= ïáää= ÅçåíáåìÉ= íç= ÄÉ=
çåÉ= çÑ= íÜÉ= ã~êâÉíë= ïáíÜ= ãçëí= éçíÉåíá~ä= áå= íÜÉ=
ïçêäÇ= Ñçê= pïÉÇáëÜ= Åçãé~åáÉë= Ñçê=ã~åó= óÉ~êë= íç=
ÅçãÉK=
=

=

^ìíÜçêëW==

cêÉÇêáâ=e®ÜåÉäI=pb_I==

`Ü~êäçííÉ=oóäãÉI=pïÉÇáëÜ=qê~ÇÉ=`çìåÅáä==

 


